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Spatial Hierarchy and Industry Layout
HU Anjun ( Institute of Quantitative & Technical Economics CASS 100732)
SUN Jiuwen ( School of Economics Renmin University of China 100832)
Abstract: This paper systematically analyzes the principles of industry layout from three spatial levels in order to
reconstruct the system of the discipline on industry layout and to meet the demand from the practice of industry

planning. The industry layout at the country level is framed by taking into consideration the natural conditions
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technical progress stage of development and national strategies. The regional industry layout is worked out on
the basis of the regional development positioning the first nature the second nature the third nature and the
regional policies. And the four patterns of layout which respectively feature factor orientation market orientation
hub network orientation and policy orientation are established. In the new period the regional industry layout
should pay more attention to the role of the third nature consisting of human capital and the information network
so as to construct the hub network space. The industry layout at the city level is to establish a wellregulated order
of production and life. Therefore agglomeration economies and functional division agglomeration diseconomies
and functional dispersal the turn to institutions and culture and the integration of industry and city are
researched as well. Finally the directions about industry layout are discussed.

Keywords: Industry Layout Spatial Hierarchy Discipline on Industry Layout
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( 104 )
Alternative Arrangement for the Residual Control Rights
in Cooperative Financial Organizations

—The Risk Matching Model and the Case of Bange Village
LIU Xichuan ZHONG Migqi ( Zhejiang Sci-Tech University 310018)
Abstract: In addition to the sponsor control model in which the sponsors are responsible for exercising the
remaining control rights there exists another possibility for the arrangement of residual control rights of
cooperative financial organizations in which the residual control rights are implemented by the members according
to the principle of risks and rights correspondence ( referred to as the decentralized model) . Under a framework of
the allocation and implementation of residual control rights of cooperative financial organizations this paper
empirically analyzes the arrangement of residual control rights of Xincheng Rural Credit Mutual Help Professional
Cooperative of Bange Village and its characteristics. This paper initially verifies the logical feasibility of the
decentralized model that is the decentralized model can allocate residual control rights among the members
based on equity participation and decentralize the implementation of residual control rights through the member
guarantee mechanisms which should be explicit and specific. The theoretical significance of the decentralized
model is that it reveals more than one option exists for the implementation of residual control rights. At the end
the paper reflects on existing problems in the practice and policy about cooperative financial organizations and
puts forward pertinent suggestions from the perspective of the “divisibility” of residual control rights.
Keywords: Cooperative Finance Credit Cooperative Organizations Decentralization Residual Control Rights
Risk Control Credit Guarantee
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