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in current development, including the change in macroeconomic growth
trend, challenges to replacement of old growth drivers with new ones,
the relationship between government and market yet to be straightened
out, structural contradiction between labor supply and demand, limited
effectiveness of the capital market, and inadequate innovation of localization
technology. Accordingly, this paper puts forward six suggestions: to promote
balance and structural matching of supply and demand by coordinating
supply and demand, to promote transformation of the modern industrial
system by shoring up weak links, to promote a better combination of an
effective market and a capable government by giving full play to advantages
of the system, to unleash market vitality and promote full employment by
creating an inclusive atmosphere, to promote stable and sound development
of the capital market by optimizing investment supply, and to promote sci-
tech self-reliance and self-strengthening at higher levels through innovative
institutional reform.

Key words: High-quality Development, Macroeconomics, Economic Growth
JEL: F015, F211, F043

Steadily Expanding Institutional Openness: Achievements,

Challenges, and Countermeasures
LI Shuangshuang (Institute of Quantative & Technological Economics, CASS, 100732)

Abstract: Since the proposal of expanding institutional openness in
2018, China has experienced the impact of the United States continuous
attempts to promote decoupling and chain breaking with China as well
as locking China with new rules, the COVID-19 pandemic and other
adverse circumstances, which have caused drastic fluctuations in China’s
economy. Adverse conditions have become an important driving force for

China to accelerate the introduction and implementation of measures for
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greater institutional openness, and its pace of expanding opening-up has
accelerated. However, in the process of institutional opening-up, China
is not only limited by the differences between its own economic system
and that of the mature market economy as well as its current level of
development and international governance capabilities, but also faces the
rule exclusion of major countries like the United States and Europe as well as
the differentiated demand of the entities concerned. This has led to multiple
challenges for institutional opening-up: Firstly, how to continue expanding
opening-up while maintaining the security bottom line? Secondly, how
to expand overall openness while meeting the differentiated needs of
different industries and countries? Thirdly, how to effectively and properly
implement the guiding essence of central policies while fully leveraging
local initiative and innovation? In the new international situation, properly
handling the three relationships between open development and secure
development, between overall opening and differentiated opening, and
between central active decentralization and local self-liberation is the key
and focus of China’s institutional opening.

Key words: Institutional Openness, Opening-up, High-standard Opening-up
JEL: F41

Practices and Explorations on Rural Revitalization in China
—An Investigation of “Thousand Villages Demonstration and Ten

Thousand Villages Renovation” in Zhejiang
LIANG Yongmei (Institute of Industrial Economics of CASS, 100006)

Abstract: Comprehensive promotion of rural revitalization is an important
task in the overall construction of a socialist modernized country. The
“Thousand Villages Demonstration and Ten Thousand Villages Renovation”

project serves as a crucial initiative to drive rural revitalization. Zhejiang
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