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Innovation in Corporate Economic Theory
—From Industrial Economy Era to Digital Intelligence Economy Era
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Abstract; The explosion of new technology clusters represented by the Internet, the Internet of Things, and
big data leads to the transition from the industrial economy era to the digital intelligence economy era. The clusters
have achieved a revolution from the single-point outbreak to the group breakthrough, and from single-point
innovation to system innovation. This contributes to the increasing maturity of connectivity, twinning, computing,
and intelligent technologies, and their wide application in enterprises, presenting a trend of decreasing marginal
costs and increasing marginal returns. However, there is a scarcity of the corresponding corporate economic theory,
which not only concerns the scientific and rational guidance of its top-level design, but also involves the
sustainability and robustness of its underlying operations. Therefore, innovation in corporate economic theory is of
practical significance.

This paper expands the technology-economy paradigm and forms the logical framework of technological change-
economic change-theoretical change. Specifically, the new technology clusters trigger innovation in corporate
economic theory by influencing cost-benefit in six dimensions: from traditional factor-based economic theory to data
factor-based economic theory, from spatiotemporal integration-based economic theory to spatiotemporal separation-
based economic theory, from ownership-based economic theory to usage rights-based economic theory, from
producer-based economic theory to consumer-based economic theory, from competition-based economic theory to
cooperation-based economic theory, and from the economic theory based on the separation of commercial and social
value to the economic theory integrating both. The reason for selecting these dimensions is that the innovation in
corporate economic theory is inseparable from the elements, time and space, property rights, marketing, strategy,
and ecology required for production and operation activities. Moreover, they are not separated from each other but
intersect and merge with each other, which jointly promotes the transformation of corporate economic theory from the
industrial economy era to the digital economy era.

In the era of digital economy, innovation in corporate economic theory goes far beyond these six dimensions.
This paper provides in-depth explanations of the reasons, mechanisms, and case applications of the evolution of
these dimensions to guide more innovation in corporate economic theory. At the same time, by promoting a deep
understanding of the digital economy, discussions on innovation in corporate economic theory can be ignited, and a
more systematic paradigm can be constructed to better guide and serve the practical innovation of enterprises in the
digital economy era.

Keywords: digital intelligence economy era; corporate economic theory; innovation; new technology cluster;

technological revolution-economic revolution-theoretical revolution paradigm
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