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ENEEFEPEE | 2.0395 | 1 [2.0197 | 1 | 1.9282 | 1 |2.1382 | 1 |2.38% | 1
+HH 1.8503 | 2 | 1.8101 | 2 | 1.6003 | 2 | 1.6030 | 2 | 1.6749 | 2
W= 0.4123 | 5 |0.5012 | 4 |0.3889 | 4 |0.3548 | 5 | 0.4679 | 5
Bk 0.3400 | 6 |0.3754 | 5 | 0.2819 | 6 |0.3290 | 6 | 0.4276 | 6
TABIE  [-0.1992] 14 |-0.1311] 12 |-0.0593| 11 | 0.0901 | 9 | 0.1670 | 7
B 0.8386 | 3 |0.9030 | 3 |0.5444 | 3 |0.6655 | 3 |0.8390 | 3
eS| 0.4191 | 4 |0.3584 | 6 |0.3545 | 5 |0.399 | 4 | 0.5515 | 4
FaE] -0.0511] 9 | 0.0100 | 9 | 0.0168 | 9 |0.0672 | 10 | 0.1431 | 10
sEPEW | 0.1997 | 7 10.2295 | 7 | 0.1163 | 7 |0.1212 | 7 |0.1640 | 8
JEHE [-0.0049] 8 | 0.0292 | 8 | 0.0468 | 8 |0.1133 | 8 | 0.1542 | 9
" 2018 4E 2019 4 2020 4E 2021 4 2022 4E
il TREUE |HEA | T85UE |HEA| TREUE (HEA | TREUE HEA ) FREUE [HEA
ENEEJETEE | 2.4824 | 1 |2.6692 | 1 |2.4702 | 1 |2.8104 | 1 |3.0910 | 1
+HH 1.4742 | 2 | 1.2762 | 2 | 1.3308 | 2 | 1.6980 | 2 |2.0376 | 2
P 0.6462 | 4 |0.6584 | 4 |0.6520 | 3 |0.8824 | 3 |0.8957 | 3

D HUEiE R4E. (P EREE 2023 S5 5 2024 SR 2, ( 4 da T HAE)2024 5



A — 3" B R AR AR R

(E%k2)
" 2018 4F 2019 4F 2020 4F 2021 4F 2022 4F

il REUME |HE2 | $R8UE [Hi% | REUE |Hi4| F68UE |Hi4 | FREUE |Hi4
BN 0.4523 | 5 | 0.4498 | 5 [ 0.3356 | 7 | 0.6557 | 5 |0.7753 | 4
T | 0.2548 | 7 [ 0.3520 | 6 | 0.4117 | 5 | 0.5241 | 6 | 0.6456 | 5
A 0.4022 | 6 | 0.1715 | 10 | 0.0878 | 10 | 0.4441 | 7 | 0.6185 | 6
eS| 0.6967 | 3 |0.7747 | 3 |0.6122 | 4 | 0.6823 | 4 | 0.6118 | 7
fiEe] 0.2438 | 8 [ 0.3419 | 7 | 0.3893 | 6 | 0.4066 | 8 | 0.5439 | 8
=P JiiN2 0.2267 | 9 10.1930 | 9 | 0.1044 | 8 | 0.2427 | 9 | 0.3500 | 9
JEEER 0.2148 | 10 | 0.2954 | 8 | 0.1008 | 9 | 0.2038 | 10 | 0.2779 | 10

KRR ARIEAR 2 B AT

2. HFHANBHERBREAINLA £ 7

PR Fe BRI E BTN R K S AR ) AR AR,
SRR — — " B R RRE R B K, miER3 0
TSR oMo S A T I E R B 75 ma W 14O JUE by
PR B SRR EE M R ) | &Rl s s, R B E 2\ EACE T
Rkl B FINEE A% E T 25 AN AR RS ED, LA PR
15, BRSO G L B ARl 4 ) SCBE B A58 I e 8 11 52 5 O 1Al B
PN G RUBIER  FTMBEX AT A hT A8 0 22 3 B I e il AN
F S ANE R BT TR B e 2022 45 Bk RS = KNG TR #
32022 AFAENE M S| AN AF R A 2. 368 4 JTAZ 50D, BN R I 2
RO IE R, BT ARSI, A B JE AL Y, BN H
SRR TH TR OR AN BN T T E K, Ak, 57 8 1 AR IR B
JEENRE R VUL RERE R 5 AP — KL . A IXIR PR E |, #8550 1 13
KB EA 2R, 2013 ~2022 45, il E SRS #5708 )1 L
B AR A I R R AR B0 0 AN 2015 AR DU G B R 9 [ 4K 2013
AER RS TN R iz b DX A% 00 ) B B KA T Sk b AR
FINB G5B I U AR Ak, 4 B HE AR X i HLAR 92 i 1 i
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Bk I 22 3%/2025 456 1 A

5, MR K 2016 47 225 B0 ) D v AR 3t DO AR SR BB T 1 B3 R T A
T EEF 7 WM E K RIS TR A 2016 AT IRZER I

*3 2013 ~2022 F£“—H—B" BRI R ENIEBRHEZ
" 2013 4E 2014 4 2015 4E 2016 4 2017 4E
bl TREUE [HE4 | $05UE (HEA | $8 80 [ HEA ) $55UE (HEA ) $8EUE [ HEA
HIm 0.5428 | 2 [0.5657 | 2 | 0.5135 | 1 |0.5038 | 2 |0.6032 | 1
ENEEJEPEE | 0.4979 | 3 | 0.4765 | 3 | 0.4373 | 3 |0.4854 | 3 |0.5520 | 2
W= 0.3390 | 4 |0.3592 | 4 |0.2785 | 4 |0.2767 | 4 | 0.3564 | 4
+HHE 0.6031 | 1 |0.5918 | 1 [0.5094 | 2 |0.5106 | 1 |0.5169 | 3
eS| 0.2306 | 5 |0.2260 | 5 |0.2025 | 5 [0.2060 | 5 |0.2553 | 5
R ~0.0294| 10 | 0.0023 | 10 | 0.0261 | 8 |0.0527 | 8 | 0.1067 | 7
T PElF | 0.1323 | 7 | 0.1481 | 6 | 0.0920 | 6 | 0.0837 | 6 | 0.1205 | 6
i) 0.0241 | 8 |0.0253 | 8 |-0.0117| 11 |-0.0039| 10 | 0.0319 | 9
e | -0.0305) 11 |-0.0153| 11 | -0.0095| 10 | 0.0024 | 9 | 0.0210 | 10
BRI -0.0287| 9 |0.0063 | 9 |0.0152 | 9 |-0.0250| 12 |-0.0835| 15
o 2018 4 2019 4 2020 4 2021 4 2022 4
bl BEUE [HE | TREUE (HEA | TREUE | HER | TREUE |HEA | fREUE |HEA
B | 0.6780 | 1 | 0.7043 | 1 | 0.6999 | 1 |0.8597 | 1 | 0.9887 | 1
ENEEJEVEE | 0.5765 | 2 | 0.6242 | 2 | 0.5998 | 2 [0.7138 | 2 | 0.8038 | 2
W= 0.4281 | 4 |0.4382 | 4 |0.4476 | 3 |0.5676 | 3 | 0.6115 | 3
THEIH [ 0.4421 | 3 | 0.4446 | 3 | 0.4099 | 4 |0.4927 | 4 |0.5912 | 4
E~JES| 0.3063 | 5 |0.3343 | 5 |0.3162 | 5 [0.3600 | 5 |0.3772 | 5
R 0.1531 | 7 |0.1910 | 6 | 0.2166 | 6 | 0.2826 | 6 | 0.3442 | 6
ThRPETE | 0.1745 | 6 | 0.1815 | 7 | 0.1584 | 7 | 0.2310 | 7 | 0.2902 | 7
Hiw 0.0746 | 8 | 0.0756 | 8 | 0.0672 | 10 [ 0.1252 | 9 | 0.1431 | 8
ERE 0.0408 | 9 |0.0733 | 9 |0.0725 | 9 |0.1107 | 10 | 0.1247 | 9
BR ~0.0364| 13 | 0.0156 | 10 | 0.0753 | 8 | 0.1373 | 8 | 0.1183 | 10

3. ARG HEZANT £F
2013 ~2019 4F o [ 5%« — 7 — 7 [ 52 4% 9% XU A A 5 BT o e e
2020 AEFF AR BT XUS B L TE . XK A RO 1) 52 17 488 9 KU, 5« — e



PR A= =% B R AR

— I FE SR R AR R A — B, BR 5 g > R S BB U I 2L B A1
R WA ] 48 5 IR A A S 5 At o 7 i I 45 B R IG A 1 HLA JY)
PREFAEE U FEA T A R B R AT, 2013 ~2022 4F R EE K
BARBOR R HFEE , 2 TS R3Sk AT Pl 2, (H BRI BTN St , 5
AT | [ PRAd & DR i Or, AR — 28 AL RS 5, oy
Il % ) S o 280 SCAT [ T (R SN R B XUBG T4 . PP 7R B R 4%
GERRAE T A DX b e e, LIS PR, FErp IR 2 2017 4 ISR AEBE XU
F AR AR RN = B A 25 5T AU U S B L T ROk, sh AR E K
PR S32 AUT 5 SR AT T 2T MR [, I L SRS R 1, S B
WX R —EAL TR A S AL HPIRE, R T 85838 oz B X
H 7t DRI S5 Tty A3 9 XU T A SRt 22 B L TR 3 B s 2 Rl
b X 5 XU Foe AR )l 5, AR BT MBS 7 TRl 22 by 1 A8 A,

*4 2013 ~ 2022 FAHEX——B"BERAZEREIEBRHEZ

" 2013 4 2014 4 2015 4 2016 4 2017 4§
o TERUE [He2 ) SBUE 2] SRBdE (2 SRBE A SR RE (HEA
e 0.1030 | 4 | 0.1061 | 4 | 0.0811 | 5 |0.1085 | 4 | 0.0955 | 4
JEEEEE 1 0.1092 | 3 [ 0.1105 | 2 | 0.0965 | 3 |0.1220 | 2 | 0.1339 | 1
EgE 0.1476 | 1 |0.1185 | 1 |0.1237 | 1 |0.1200 | 3 |0.1102 | 2
e -0.0445/ 21 | 0.0194 | 14 | 0.0285 | 13 | 0.0360 | 13 | 0.0488 | 11

ENEEJEVEW | 0.1098 | 2 | 0.1104 | 3 | 0.0987 | 2 [0.0720 | 8 | 0.1021

SOMPIE | 0.0496 | 10 | 0.0615 | 10 | 0.0613 | 10 | -0.1016| 25 | 0. 0666

3
7
BRI 28 0.0696 | 7 [0.0757 | 8 | 0.0754 | 6 | 0.0730 | 7 | 0.0798 | 6
LRPEIFE | 0.0590 | 8 | 0.0758 | 7 | 0.0653 | 8 | 0.0708 | 9 | 0.0583 | 8

v 0.0270 | 12 | 0.0360 | 12 | 0.0219 | 14 | 0.0526 | 10 | 0.0490 | 10

Hrinsk -0.0811| 22 |-0.0612 22 |-0.0451] 22 |-0.0664| 23 | 0.0081 | 15

2018 4 2019 4 2020 4F 2021 4 2022 4F
] 31

BRUE |HE4 | $88UE [Hi% | 8 0UE |HES | 8 2UE |HE% | 8 8UE |HES

2] 0.1138 | 3 |0.1142 | 4 [0.1048 | 3 |0.1047 | 4 | 0.1124 | 1
e 0.1295 | 1 |0.1239 | 2 [ 0.1206 | 2 |0.1247 | 1 | 0.1091 | 2
e 0.1191 | 2 | 0.1011 | 5 |0.0527 | 8 [0.1170 | 2 | 0.1013 | 3
P 0.0793 | 7 |0.0888 | 6 | 0.0820 | 5 |0.1156 | 3 | 0.0823 | 4




Bk I 22 3%/2025 456 1 A

(5% 4)
" 2018 4F 2019 4 2020 4F 2021 4 2022 4F

il REUE |HE2 | $R8UE |HE | 88l |HE2 | 80l [HES | R8E [HES
ENEEJEPEAE | 0.0948 | 4 | 0.1198 | 3 | 0.0829 | 4 |0.0906 | 5 |0.0785 | 5
SANHLE | 0.0620 | 10 | 0.0769 | 7 | 0.0636 | 6 | 0.0614 | 7 | 0.0649 | 6
WIHFE [ 0.0780 | 8 | 0.0749 | 8 | 0.0528 | 7 |0.0598 | 8 | 0.0537 | 7
o PEF | 0.0569 | 12 | 0.0544 | 10 | 0.0186 | 13 | 0.0542 | 9 | 0.0475 | 8
Hive 0.0654 | 9 |0.0677 | 9 |0.0508 | 9 |0.0719 | 6 | 0.0368 | 9
FhgE | -0.0357| 20 |-0.0136| 20 |-0.1615| 26 | 0.0010 | 17 | 0.0229 | 10

SRR 2,

4. BFARFCIE BFARHE K

BRI AR B SR AR TE [ R PR3, (] I 2 phe S B0 984 301 46 P g
JIBEEAEPR . 2013 ~2022 4F Tt N —F — %7 OB AOR T  i82 0
DR, PR AEA AR 4 B B AR AR K p 23 o IO 1 A 1Y
PO ARR B ey, FLUCRAR L P PR S AR B I [ 5 g B b
R  (E P AL BLR BN S, TN S A Bk R PR IA HE A Sl
0, BRI R BB i, AR T2 (08 R IR HE 2 AR AR S ), (H L0
TEACRE NSNS ka8, 1 0 ] SR A3 M) A 2 eI, HL 2013 4R ISR
f AR 1) R I R B R PR R A T R R, A EDIRFE 2013 4R
LISk , RZBE R0V E PSR AWIeEE | bR & v 22 |+ B JLAFR SR A
AR BAF LA, A FE S B 18 O A BT

x5 2013 ~2022 £ —H — B ERMRFEALIER RS
2013 4F 2014 4F 2015 4F 2016 4F 2017 4F
SR CIEEE ARSI AN S AN Sk AN Sl 2
BHJW | 0.0070 | 8 | 0.0101 | 7 |0.0142 | 6 |0.0218 | 5 |0.0248 | 5
PABESEHTIE | 0.0739 | 1 | 0.0758 | 1 | 0.0786 | 1 |0.0847 | 1 |0.0884 | 1

I 1]

o 0.0570 | 2 [0.0596 | 2 | 0.0581 | 2 |0.0613 | 2 |0.0634 | 3
&) 7 ) —0.0071| 11 [-0.0017| 11 |-0.0045| 13 | 0.0041 | 10 | 0.0021 | 14

R 0.0264 | 4 |0.0344 | 4 |0.0345 | 4 | 0.0401 | 4 | 0.0801 | 2

Hmyk 0.0464 | 3 [0.0524 | 3 | 0.0532 | 3 | 0.0514 | 3 |0.0484 | 4

EES| -0.0026/ 10 | 0.0083 | 8 | 0.0095 | 8 | 0.0085 | 9 |0.0167 | 8




PR A= =% B R AR

(&%5)
. 2013 4F 2014 4F 2015 4F 2016 4 2017 4F
il TERUE (R4 | FE8UE (HEA | HEEUE (HEA | B (HEA | REUE (HEA
ZElE [ -0.0081] 12 | -0.0062| 12 | -0.0044| 12 | -0.0046| 16 | -0.0036| 17
ENEEJEPEIE | -0.0157| 14 |-0.0118| 14 |-0.0033| 11 |-0.0030| 14 | 0.0023 | 12
MAE | 0.0170 | 5 | 0.0186 | 5 | 0.0195 | 5 | 0.0218 | 6 | 0.0241 | 6
- 2018 4E 2019 4 2020 4E 2021 4 2022 4E
o EUE |HEA | fEEUE |HEA| TE8UE (HEA | SEEUE (HEA ) HEEUE [HEA
BOJEF | 0.0298 | 5 | 0.0811 | 2 [0.1339 | 1 |0.1868 | 1 | 0.2374 | 1
MABETEHTIH | 0.0898 | 1 [ 0.0944 | 1 [0.0997 | 2 |0.1055 | 2 | 0.1087 | 2
W= 0.0641 | 3 |0.0659 | 4 |0.0680 | 3 |0.0693 | 3 |0.0702 | 3
) F| 0.0159 | 9 |0.0249 | 7 [0.0339 | 7 |0.0446 | 6 | 0.0539 | 4
Byge 10,0731 | 2 [ 0.0699 | 3 |0.0648 | 4 | 0.0592 | 4 |0.0535 | 5
Bmd | 0.0504 | 4 10.0499 | 5 | 0.0511 | 5 |0.0537 | 5 | 0.0520 | 6
eS| 0.0191 | 8 |0.0278 | 6 | 0.0374 | 6 |0.0443 | 7 | 0.0478 | 7
SHE [ 0.0132 |10 | 0.0135 | 12 | 0.0215 | 9 |0.0304 | 8 |0.0394 | 8
ENEEJEPEAE | 0.0108 | 13 | 0.0163 | 10 | 0.0207 | 10 | 0.0266 | 10 | 0.0298 | 9
FEIMAE [ 0.0236 | 7 | 0.0244 | 8 |0.0245 | 8 |0.0267 | 9 | 0.0279 | 10
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PRI S AR B LA R e H 2 B0 as . R T Al B 2 B T
A A AR TR R B BRI LIRS WS A S ARGE
BT 338 J7 T B 2 20 50, F 1 A 43 0 Ao A v 0 O L, 8 U Ak AR R R A
BB G 5 0k, Bl P A I AN 28 H 235 L, S i 4 B sk gk th H
WA . 2013 ~2019 45 Hf [ X — a7 — B [ G3RE 1A 1% 5 5 i 4 s TR
B, 2020 ~2022 4FSZRENE | Hb Gk v 5 45 DR 2% R MR 45 U 0 2% S B0 (R
%, M F R AN 0 R LA, v AR —a — 6 4% [ A 4 9 i
T FE B o S IR K B . ELARSR R v AR R 3T A B g
T RAF, A 2016 4F LUK, B IR f8 8UE o AR SL ke Lk, S5k
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Bk I 22 3%/2025 456 1 A

FEEAE 2020 AFHT B 2020 AFJE BRI IR BRTARE . TR
I B AR 18 R A R R 2 T e LA i DX Py 430 9 i 4 45 Kk T A
PRI RS e AL A P sh

F6 2013 ~2022 FHEXM—F— B ERNBFRFEB RIS
. 2013 4F 2014 4F 2015 4F 2016 4F 2017 4F
ol foRUE |HEA | 55Ul (4| 580l (4 SE80E (A FEEUE (HEE
TORTFWIE] 0.0212 | 14 | 0.0198 | 16 | -0.0178| 24 | 0.0016 | 21 | 0.0210 | 14
Hrig e | 0.0166 | 18 |-0.0562| 26 | 0.0080 | 22 | 0.0721 | 1 | 0.0160 | 16
folnEd] 0.0337 | 7 |0.0494 | 4 |0.0495 | 4 |0.0477 | 5 |0.0418 | 2
WOHZE | 0.0220 | 13 |-0.0098 23 | 0.0489 | 5 | 0.0347 | 9 | 0.0027 | 25
B 0.0234 | 11 | 0.0193 | 17 | 0.0189 | 19 | 0.0338 | 10 | 0.0312 | 8
e 0.0225 | 12 | 0.0350 | 12 | 0.0279 | 14 | 0.0107 | 18 | 0.0148 | 17
B TErH | 0.0608 | 2 | 0.0886 | 1 | 0.0737 | 1 |0.0501 | 3 |0.0264 | 10
EZ0) 0.0192 | 16 | 0.0134 | 21 | 0.0248 | 16 |-0.1804| 26 | 0.0047 | 23
CLETHH | 0.0246 | 10 | 0.0421 | 6 | 0.0158 | 20 |-0.0034) 22 | 0.0343 | 5
MBETEE [ -0.0041] 22 | 0.0379 | 9 |-0.0731| 26 |-0.0241| 23 | 0.0278 | 9
. 2018 4F 2019 4 2020 4F 2021 4 2022 4F
o TREUE [HE4| $880 (HE4| f8 80l [HEA | 155U (HE4 ) $85UE | HEA
FOREF W) 0.0404 | 2 1 0.0631 | 2 | 0.0859 | 2 [0.0940 | 1 | 0.0738 | 1
Hrigtkse | 0.0276 | 9 | 0.0284 | 13 | 0.0185 | 15 | 0.0284 | 11 | 0.0383 | 2
] 0.0368 | 4 |0.0350 | 8 |0.0321 | 7 [0.0309 | 9 |0.0360 | 3
WIHFE [ -0.0297| 25 | -0.0333| 25 | -0.0114| 23 | 0.0166 | 17 | 0.0354 | 4
W= 0.0322 | 6 |0.0213 | 17 | 0.0131 | 19 | 0.0424 | 5 | 0.0351 | 5
EES| 0.0271 | 10 | 0.0318 | 10 | 0.0181 | 16 | 0.0265 | 12 | 0.0336 | 6
PETE LTI | 0.0446 | 1 | 0.0447 | 3 | 0.0412 | 5 [0.0472 | 4 ]0.0333 | 7
EA) 0.0327 | 5 |0.0348 | 9 |0.0249 | 11 [0.0379 | 7 |0.0324 | 8
CUEEHTIH | 0.0195 | 19 | 0.0294 | 11 | 0.0188 | 14 | 0.0309 | 8 | 0.0283 | 9
MEEETEHE [ -0.0065 24 | 0.0266 | 14 | -0.0208| 24 |-0.0245 24 | 0.0280 | 10
FHRR RA2,
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(Z)i#E—T o

. PEMN—F—RB"BAREBET R EREZ ALY 2Rt
It 2 1)

FET 2013 ~ 2022 A [EX A — 8% [ S AR 5T S5 e 00 D 5 4
(W37, HAR R 2022 4EHEA JETRT 10 A7 E ) |, AT LA 2 5 185 4518 .
— 7T, W ED B B R R BT AR A B i, 2013 AR 1 YRR
HARECN - 0. 101, 5] 2022 4ERFEAE] 0. 152, 78« —H7— B 18 SR i
AR B RS HON KB R, I AE 2015 AE S BL/MIE R R, TR
R, — & 2014 4F T 2PAE 2 2015 AR EBR KSR R A RS T Ra R R v 4% 22
Bk X PR Gy BRSO T A T ERATd, R — g i
BEAPAE TR UG B B, F i it S 008 6 sl i s i A e i R A4 . 2015 4R ),
Bl (e 22 90 2 BR 2R T A 21 ity 2290 2 B IR s ST ah) g
TS, i — BB BEE TR AL, BERIR M4 ALY Akt 3, DAY 2
TR FI A, S EEE, Al E th L7 A g 35, BT les

BRI T B E R B G AR R R B R . D)
—J5 T, X B R YRR R AR R B s A, i — B
KNG R K- 25 530K, WAL T8 B3k B8 5 55 R IR B4, A 3% &) 2F
FAINE N5 e 3 TP 2y NI Yt 2 s AN = B [ E A EE 3 S g e 2w
A, BRI, BAR M-SR B R0 B AR AU 9L a3 (H b EX a7
— % R AR T T B AR A TR ) KT AR A R R R 2 [

®7T 2013 ~2022 FHEXM—F B ERNRAREEHRHE

2013 4F 2014 4 2015 & 2016 4 2017 &
EUE |HEA| T85UE (B4 HREUE (HEA | HREUE (HEA ) FREUE [HEA

] 1]

ENREJEPE | 2.6614 | 1 [2.6310 | 1 |2.4891 | 1 |2.7285 | 1 |3.0703 | 1
THEIH [ 2.4650 | 2 | 2.4471 | 2 | 2.1562 | 2 | 2.1328 | 2 | 2.1784 | 2
B | 0.8487 | 3 10.9524 | 5 | 0.8226 | 3 [0.8333 | 3 | 1.1046 | 3

e 0.7872 | 5 |0.9587 | 4 |0.7730 | 4 |0.7626 | 5 | 0.9676 | 4
ZR [ 0.8173 | 4 | 0.7463 | 6 | 0.7181 | 5 |0.7449 | 6 | 0.9485 | 5
] 0.0253 | 9 |0.1425 | 8 |0.1545 | 8 |0.2600 | 8 | 0.3770 | 8

FMFEE | -0.3171] 15 |-0.2194] 15 [-0.1360| 13 |-0.1393| 12 | 0.1145 | 10
ThORPEIE | 0.3900 | 7 | 0.4820 | 7 |0.3013 | 7 | 0.3067 | 7 | 0.3806 | 7
E[FE 0.0295 | 8 |0.0783 | 9 |0.1059 | 9 |0.2266 | 9 | 0.2867 | 9
BR -0.1929| 12 |-0.1362| 13 | -0.0852| 11 |-0.1526| 13 |-0.4719| 16




Bk I 22 3%/2025 456 1 A

(E%xT)
2018 4 2019 4F 2020 4 2021 4 2022 4
REUE |HEZ | 88UE |HE2 | R8UE |HE2 | FREUE [HE2 | FRBUE [HEA

EPREJRPENE | 3.1751 | 1 [3.4471 | 1 |3.1975 | 1 |3.6575 | 1 | 4.0281 | 1

2Bl

+HHE 1.8561 | 2 | 1.5752 | 2 | 1.6431 | 2 | 2.0086 | 2 | 1.9667 | 2

g 1.1682 | 5 [ 1.2119 | 5 | 0.9489 | 5 | 1.5894 | 4 | 1.8602 | 3

b= 1.2500 | 3 | 1.2727 | 3 | 1.2626 | 3 |1.6772 | 3 | 1.6949 | 4
Ze[H 1.1684 | 4 | 1.2697 | 4 |1.0366 | 4 |1.2300 | 5 | 1.1718 | 5
i) 0.5466 | 6 | 0.6812 | 6 [0.7467 | 6 |0.8320 | 6 | 1.0473 | 6

FNHiE | 0.1600 | 11 | 0.3791 | 9 | 0.4380 | 7 | 0.5963 | 7 | 0.7601 | 7

ORVPEW. | 0.4777 | 7 | 0.4609 | 8 | 0.3224 | 8 | 0.5711 | 8 |0.7182 | 8

B e vt 0.3621 | 8 | 0.4778 | 7 [0.2701 | 9 [0.3889 | 9 | 0.4732 | 9

B X -0.3040| 15 |-0.0154 11 | 0.1738 | 10 | 0.2800 | 11 | 0.3724 | 10
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Liu Huaqin This paper analyzes internal and external challenges coupled with
development opportunities for the regional economic cooperation of the Shanghai
Cooperation Organization against the backdrop of the Great Changes Unseen in a
Century. It is advisable to adjust the functional positioning of the organization and
take the SCO + as a new starting point as the organization keeps expanding its
membership. The SCO can be built up into a three —fold platform, i.e., an
experimental platform for global governance reforms, a demonstration platform for
operation between countries of the Global South,and a platform to direct international
cooperation under the Belt and Road Initiative. Policy advices proposed by the paper
also include the perfection of the principles and guidelines, the expansion of new
domains ,reforms in the existing mechanisms,the enhancement of its own inclusiveness
and flexibility ,the simplification of administrative procedures,the improvement of the
operating efficiency ,and an increase in the form of small multilateral cooperation,etc.
Key words :the Shanghai Cooperation Organization ,regional economic cooperation
Global governence,trade and investment,Belt and Road Initiative

Dong Huimei, Cao Yiting, Bai Yujie One feasible perception is to reveal the
inherent nature of FDI from the perspectives of both economic and social benefits
and to establish a set of indexes from the perspective of long — term economic
benefit. It is essential to optimize China ‘s high — quality direct investment in
countries along the Belt and Road Initiative by evaluating its quality and therefore
to identify problems. This paper conducts a comprehensive estimation of the quality
in question on basis of sample data from 27 countries along the Initiative over the
2013 -2022 period to compute a series of relevant indexes by adopting a method
of global principal component analysis. The findings of this study suggest that the
potential for enhancing the quality of Chinas direct investment in countries along
the Belt and Road Initiative is still considerable. In particular, the potential for
some countries therein is enormous. By enriching the theory of high — quality
development, this study is expected to enhance the pertinence and operability of
relevant policy advices.

Key words: foreign direct investment, indexes for quality evaluation, Belt and
Road Initiative , global principal component analysis,long — term economic benefit

Tang Zhongchao It has been difficult for Russia and the EU to continue their
natural gas cooperation since the outbreak of the Russia — Ukraine conflict in 2022
as Western sanctions against Russia have been escalating while the EU has been
slashing its natural gas imports from Russia. Against this backdrop, Russia has to
implement a strategy of increasing its natural gas exports to East Asia. Under such
a strategy, Russia initiated a trilateral natural gas alliance with Kazakhstan and
Uzbekistan. The implementation of the objectives in its primary phase, including
trilateral cooperation ,infrastructure construction,and the formation of coordinating
mechanisms for external markets, indicate that the alliance has become a new
variable for Eurasian natural gas cooperation as it has been turned from a concept
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