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Abstract: ESG with green and sustainable development as the core concept focuses on the win—win development of individuals,
enterprises, environment and society. By providing a market—based governance mechanism with compatible incentives, the
ESG system reshapes the business philosophy of enterprises, profoundly influences the behavior of enterprises, thereby
having a profound impact on productivity and production relations. ESG is an effective starting point and an important
driving force for new quality productivity, which is consistent with the goal of new quality productivity and highly
compatible with the new development concept. ESG helps to generate advanced productive forces, build new production
relations, and promote institutional reform. ESG contributes to the development of new quality productivity by promoting
innovation —driven development, boosting industrial transformation, promoting economic transformation and green
development, facilitating high—level openness and integration, and empowering shared development. At present, there are
some problems in ESG when promoting the development of new quality productivity, such as the divergence between ESG
information disclosure and rating, which affects the effective allocation of resources related to new quality productivity, the
difficulty in balancing the cost and benefit of corporate ESG practice, which leads to insufficient motivation for ESG
investment, and the imperfect function of the capital market leads to insufficient ESG value investment. Therefore, it is
necessary to accelerate the construction and improvement of ESG standards and systems, strengthen policy guidance,
vigorously promote corporate ESG practices, innovate financial products, and give full play to the role of industry
associations and social organizations, so as to build an ESG system with Chinese characteristics and provide important
policy tools for promoting the development of new quality productivity.
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