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Integration of Digital Economy and Real Economy, Resource
Allocation and Green Transformation Performance

WANG Hao', JIANG Jinhe™'
(1. Faculty of Applied Economics, University of Chinese Academy of Social Sciences, Beijing 100102, China

Abstract: The deep integration of digital economy and real economy has triggered a systematic
change from production factors to productivity and then to production relations, which is an
important part of promoting the comprehensive green transformation of economic and social
development. Based on the panel data of 244 prefecture-level cities across the country from
2011 to 2021, on the basis of constructing the level of integration of digital economy and real
economy and the measurement indicators of urban green transformation performance, the
influence and mechanism of digital-real integration on urban green transformation performance
are studied from both theoretical and empirical levels. The study found that digital-real
integration has a significant promoting effect on urban green transformation performance, and its
important way is to improve the efficiency of resource allocation. At the same time, the level of
market integration and digital governance have a positive regulatory effect. However, the
heterogeneity analysis shows that the existence of the digital divide affects the performance of
urban green transformation. Cities with high technological levels can enjoy more obvious digital
dividends. Compared with the central region, the digital-real integration in the eastern and
western regions can bring more significant promotion. Compared with resource-based cities, the
digital-real integration of non-resource-based cities has a more obvious promoting effect on
urban green transformation performance. Based on the above conclusions, policy
recommendations are put forward to improve the performance of green transformation from the
aspects of broadening the depth and breadth of the integration of the digital economy and the
real economy, improving the construction of digital platforms and data markets, and promoting
coordinated development.

Key words: integration of digital economy and real economy; green transformation

performance; network SBM; resource configuration
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