% 'E ii ;% 2026 FE 153

HEBERABEER ‘SE—AR” : AL HEFM
Sl HRERXE

N\

T Fpmr A

NEBRE . RRCZEFEAFERGALS AR BB AEAE I S LBR
KT BB TR RE A AR T A AR F KRR KA A%
HHEBRRE,AIAARBERREAEHKEFXTFEELIG =, AL
HREBHRAZERXREZRNZ B, 5T R KT EEL BRI
BAES ARG, FIEAREIL, NEHIETF A LERT ok eg B R
CERBRA, MR G TLELYBEREERXREE; AERETFKTFEN
B P AR IS AAT, A b £ R A R P AT AL AR P BT @ s 69 ) M R B R A AR
Ak, AR B T AT T L B R AT B KRR AR, s, Ak
S THREEXERENRSGELRFT Z AL E, FETRFLEEL
MBI RAZ B R EATFTABRATERE, ALIBR T R B N
EHBFE TR AL R iEENBRES 5 @R, 3 T4 & 8RBT RE
RABNERFEN S HEZFNAE TR TR LARRLS

x # o EREELRE ANEHEFEFHK BERFEEERBRKREK HE
MR HRA BFKAZ

EEBN: TIH, PEAAHFRETEF SR RKREFH LT E

7R ,100732;
A GRREL), BT X F B FRE LR A£,300071,

FESES F270,F812.7 X EkERIZAD: A

X EHS :1002-8102(2026)01-0125-17
DOI:10.19795/j.cnki.cn11-1166/f.20251230.003

 KRSCR T EL SRR 2R P AL 2 K R 4 T S 00 1 TR W 0 g B R AR UL S 08 = B B A AR
RMEAHRERNEREI, CTTA R FREE B FHRH : 18132452705@163.com .

125



Finance & Trade Economics, Vol. 47, No. 1, 2026

—. 5l

T

B T 0 45, VEHb SR — 2% o 76 403K [ 58 )2 20 0% v S e v, 45 LA B BOR T
NS % b (B AT ) A A o AN 0 AR R AT T R Y [ R K BUSR A i v S
15 D0 B 25 145 R 22 YR A L B IOt B BB i S5 AN B A A 0 [l I S A A0 5 D Ak
T B IR AT IH A A R R R B 8 e R G A5 BRI B S PR i
T 0L, 30 BCHR D0 2L % SN B Y Tl AATS A A R B0 55, 20205 Cui 55, 20225 X1
17 VBRI, 2023) o XF U, B R g b 5 09 4% 28 8 B UK ST B4R sik A UK I | $2
e R AR AR BB AE 58 10 67 B, 30 0 b DX B0 M b il 1 OO s Ml TR S T &R
TEYHTE T AT R U N a5, anferaf Or 4l S i =2 52 4 T B
AR B, IT38 L B EOR 5 — N 7, o BRI 0 97 5 USRS B2 THT AR A A R ) B
] A

S ARSI, — 0O B ISR o7 A VR b 28 0 ¢ BUR R R A - BUR (R B AR T
Yy F AR — BUR U I 7 i A, o i dg AR AR SN | 3 0 b OG T B H B
AT B 1 5 AR B BOR {E B AL B ROR S A I O RE A M I T 1Y R
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Public Data Openness and Corporate Attention to Policy Information
YU Xiaoyue (Chinese Academy of Social Sciences, 100732)
ZHENG Xiaohui (NanKai University, 300071 )

Summary: Inefficient policy information transmission is a significant cause for the sluggish

implementation of preferential policies and the weak sense of benefit among enterprises. As a novel practice
in the new era for digital technology-enabled policy communication, the establishment of public data
openness platforms across regions provides an exogenous shock. Starting from the phenomenon of
corporate attention to preferential policy information, this study analyzes the impact of improved policy
information supply on the efficiency of policy information delivery. Empirical findings reveal that public
data openness effectively reduces the cost for enterprises to acquire policy information, thereby increasing
their attention to such information. Furthermore, a better user experience on public data openness platforms
is associated with lower institutional transaction costs for enterprises in the policy application process,
which in turn amplifies the positive effect of public data openness on corporate policy attention.
Additionally, increased corporate attention to policy information enables access to more tax benefits and
attracts greater policy attention from other firms within the same industry.

This study makes three key contributions. First, by leveraging the context of public data openness, it
analyzes how optimizing policy information supply modes influences policy transmission and promotes the
implementation of preferential policies, thereby enriching research on policy implementation from the
perspective of information supply. Second, it expands the scope of public data research from the policy
information perspective, deepening discussions on the economic value of public data as a production factor
and its role in fostering social capital allocation. Third, it extends the entrepreneurial attention allocation
theory by incorporating policy information attention. Based on the characteristics of policy information, it
further reveals the “cost-benefit” trade-off logic underlying attention allocation and verifies the critical role
of user experience in attracting attention, providing a new context for enriching and expanding the
entrepreneurial attention allocation theory.

Future studies could focus on the issue of entrepreneurial attention allocation to policies and further
explore the impacts and economic consequences of Al technologies on policy communication.

Keywords: Policy Information Attention, Public Data Openness, Policy Information Acquisition Cost,
Institutional Transaction Costs, Policy Returns
JEL: D21, D83, H25
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