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Accelerating the Formation of a New Development Pattern: Epochal
Proposition, Theoretical Contribution, and Scientific Practice

Zhang Youguo

Abstract: Accelerating the formation of a new development pattern is not only a major
strategic task, but can also be seen as an original economic development theory. It has its
epochal proposition and theoretical system, which originates from practice and forms scientific
guidance for practice.

There are two epochal propositions that need to be answered by accelerating the formation
of a new development pattern as a theory. One is how to actively respond to the world’s great
changes unseen in a century to enhance development resilience, and the other is how to fully
unleash the potential of China to seize the initiative of future development. These two
questions are not only practical issues that China urgently needs to answer for its development
but also important theoretical questions about development.

Based on Marx’s theory of social reproduction and world market theory, combined with
China’s development situation, accelerating the formation of a new development pattern, taking
the national economic cycle as the research subject, reveals the essence and internal mechanism
of China’s sustained high-quality economic development, answers the above epochal
propositions, and forms its theoretical system. Its main theoretical proposition is to achieve a
high-level dynamic balance between supply and demand, thereby improving the quality and
efficiency of the national economic cycle, enhancing the domestic economic circulation, and
reshaping the relationship between domestic and international economic circulations.

Meanwhile, accelerating the formation of a new development pattern has innovatively
provided theoretical explanations on how to smooth the circulation of the national economy,
reconstruct the national economic circulation model, and respond to world market risks. It
argues for the necessity and possibility of adopting active intervention measures to smooth the
circulation of the national economy, emphasizes that the development of socialism should
actively adjust the national economic circulation mode in light of times and circumstances, and
proposes a plan to avoid world market risks with the domestic economic circulation as the
main body. These have endowed Marxist political economics with new connotations of
Sinicization and modernization, while incorporating beneficial components of Western
economic growth theories, and achieved theoretical innovation.

Since proposing the formation of a new development pattern, China has implemented
scientific practices based on its strategic objectives and theoretical framework, achieving
significant progress. Key scientific practices include: enhancing effective supply capacity to
break through economic circulation bottlenecks, cultivating a comprehensive domestic demand
system to solidify the foundation of economic circulation, improving the distribution and
transaction system to boost economic circulation efficiency, and expanding high-level opening-
up to broaden international circulation space.

Facing new opportunities and challenges in the 15th Five-Year Plan period and beyond,
China is expected to anchor its strategic goal of accelerating the formation of a new development
pattern. By adhering to the development laws it has revealed, China will continue to enhance
effective supply capacity, expand domestic demand as a strategic base to strengthen the domestic
cycle, further improve the distribution and transaction systems to boost economic vitality, and
better expand international circulation space, thereby deepening its scientific practice.

Keywords: new development pattern; national economic cycle; effective supply capacity;
stimulating domestic demand; high-level opening-up
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